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43 Cox Lane
Chessington
Surrey KT9 1SN
United Kingdom
Tel:	 +44 (0)20 8391 2323
Fax:	 +44 (0)20 8974 1707
Web:	www.alliance-healthcare.co.uk

PO Box 210
5201 AE ’s-Hertogenbosch
The Netherlands
Tel:	 +31 (0)88 10 40 900
Fax:	 +31 (0)88 10 40 910
Web:	www.alliance-healthcare.nl

Pharmazeutische Erzeugnisse
Rathausallee 10
D-53757 Sankt Augustin
Germany
Tel:	 +49 (0)22 41 935 7-0
Fax:	 +49 (0)22 41 935 7-1 405
Web:	www.megapharm.de
	 www.megamanager.de

Av. Verge de Montserrat 6
Pol. Ind. Estruch
08820 El Prat de Llobregat, Barcelona
Spain
Tel:	 +34 93 739 72 00
Fax:	 +34 93 739 72 50
Web:	www.alliance-healthcare.es

109383 Peschanij karier
3. Building 1–1B.
Moscow
Russia
Tel:	 +7495 228 1638/787 9029
Fax:	 +7495 787 5209
Web:	www.alliance-healthcare.ru

Snipetjernvegen 10
PO Box 3554
1402 Ski
Norway
Tel:	 +47 64 85 03 00
Fax:	 +47 64 85 03 99
Web:	www.alliance-healthcare.no

Alliance Healthcare France Alliance Healthcare (Distribution) Alliance Healthcare España

Alliance Healthcare NederlandAlliance Healthcare Italia Alliance Healthcare Russia 

Alliance Healthcare NorgeMegapharmAlliance Healthcare Czech Republic

Pharmaceutical Wholesale Division

222 rue des Caboeufs
92622 Gennevilliers Cedex
France
Tel:	 +33 (0)1 40 80 51 00
Fax:	 +33 (0)1 47 33 10 78
Web:	www.alliance-healthcare.fr

Via Moggia 75/a
16033 Lavagna (GE)
Italy
Tel:	 +39 (0)185 315 71
Fax:	 +39 (0)185 321 510
Web:	www.alliance-healthcare.it

Podle Trati 624/7
108 00 Praha 10 – Malesice
Czech Republic
Tel:	 +420 296 567 111
Fax:	 +420 296 567 101
Web:	www.alliance-healthcare.cz
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Contract
Manufacturing

Associates and joint ventures

Basin Ekpres Yolu, Kavak Sokak Ser Plaza
No:3 A Blok Kat 3
34530 Yenibosna Istanbul
Turkey
Tel: +90 212 452 72 00 
Fax: +90 212 452 72 28
Web: www.hedefalliance.com.tr

Andreae-Noris Zahn (ANZAG)

Solmsstraße 25
60486 Frankfurt am Main
Germany
Tel:  +49 (0)69 7920 3-0
Fax:  +49 (0)69 7920 3-369
Web: www.anzag.de

Alliance Healthcare Portugal

Rua Projectada à Rua Três da Matinha
Bloco A 1o C
1950-327 Lisboa
Portugal
Tel: +351 (0)21 861 4700
Fax: +351 (0)21 861 4799
Web: www.alliance-healthcare.pt 

D10 Building, Thane Road 
Beeston 
Nottingham NG90 2PR 
United Kingdom 
Tel: +44 (0)115 968 6394
Fax: +44 (0)115 968 6441
Web: www.bcm-manufacturing.com

In addition Alliance Boots has a buying offi ce 
in Hong Kong and a sales operation in the 
United States.

BCM Hedef Alliance Galenica

Untermattweg 8
P.O. Box 
CH-3027 Bern
Switzerland
Tel: +41 58 852 81 11
Fax: +41 58 852 81 12
Web: www.galenica.com

Guangzhou Pharmaceuticals 

Corporation

No. 97-103 Datong Road
Liwan District
Guangzhou 510140
Guangdong Province
People’s Republic of China
Tel: +86 20 8181 4966
Fax: +86 20 8183 9341
Web: www.gzmpc.com

Hedef Alliance also owns UCP in Egypt. 
ANZAG owns Farmexpert in Romania and 
Armila in Lithuania. Galenica has businesses, 
in addition to Switzerland, in a further 
12 countries. In addition, Hedef Alliance 
has an associate in Algeria and ANZAG has 
an associate in Croatia, which also operates 
in Bosnia Herzegovina, Serbia and Slovenia.

Principal businesses, associates and joint ventures
continued



Our year in brief
Group
• Revenue up 8.9% to £18.7 billion
• EBITDA up 9.5% to £1,200 million
• Trading profit up 11.8% to £940 million
• �Underlying profit (after tax) more than  

doubled to £602 million
• Cash generated from operations £1,130 million
• Net borrowings reduced by £645 million

Health & Beauty Division
•	Revenue up 5.2% – up 4.5% in constant currency
•	�Trading profit up 8.5%
•	�Boots UK 

– Like for like retail revenue up 3.0% 
– �‘your local Boots pharmacy’ roll-out completed

	 – �No7 Protect & Perfect Intense Beauty Serum 
launched

•	�Boots Opticians merged with Dollond & Aitchison 

Pharmaceutical Wholesale Division
•	�Revenue up 10.3% – up 5.6% in  

constant currency
•	�Trading profit up 17.2%
•	�Business improvement programme  

largely completed

Associates and joint ventures
• �Share of underlying post tax earnings  

up 34.7% to £101 million

A list of principal businesses, associates and joint ventures and a glossary of key terms are included on pages 66 to 69.

Alliance Boots GmbH
Copyright and trade mark notices
All rights reserved
© Copyright 2010 Alliance UniChem IP Limited

Constant currency 
Exchange rates applicable for the financial 
information for the year ended 31 March 2009.

EBITDA
Trading profit before underlying depreciation 
and amortisation.

Exceptional items
Items classified by Alliance Boots as exceptional 
in nature. These are not regarded as forming 
part of the trading activities of the Group  
and so merit separate presentation to allow 
stakeholders to understand the elements  
of financial performance and assess trends  
in financial performance.

IAS 39 timing differences
Derivative financial instruments are used to 
hedge interest rate and currency exposures.  
IAS 39 dictates whether changes in the fair 
value of these instruments can be matched in 
the income statement by changes in the fair 
value of the item being hedged. Where they 
cannot be matched, or do not fully match,  
the unmatched amount represents a timing 
difference that will reverse over the life of  
the financial instruments.

Interest cover
Trading profit divided by underlying net  
finance costs.

Like for like revenue
Like for like revenue on a constant currency 
basis compared to the comparable period  
in the previous year.

Net borrowings
Cash and cash equivalents, restricted cash, 
derivative financial instruments and borrowings 
net of unamortised prepaid financing fees.

Net finance costs
Finance costs net of finance income.

Restricted cash
Cash which is restricted for specific purposes 
and so is not available for the use of the Group 
in its day to day operations.

Share of underlying post tax earnings  
of associates and joint ventures
Share of post tax earnings of associates and joint 
ventures before amortisation of customer 
relationships and brands, exceptional items, timing 
differences on net finance costs and related tax.

Timing differences on net finance costs
IAS 39 timing differences and the unwind of 
the discount on obligations to minority interests.

Trading margin
Trading profit expressed as a percentage  
of revenue.

Trading profit
Profit from operations before amortisation of 
customer relationships and brands, exceptional 
items and share of post tax earnings of 
associates and joint ventures. 

Underlying depreciation and amortisation
Depreciation and amortisation adjusted  
to exclude amortisation of customer 
relationships and brands and depreciation  
and amortisation within exceptional items.

Underlying net finance costs
Net finance costs adjusted to exclude 
exceptional items and timing differences  
on net finance costs.

Underlying profit
Profit for the year before amortisation of 
customer relationships and brands, exceptional 
items, timing differences on net finance costs 
and related tax.

Underlying tax charge/credit
Tax charge/credit adjusted to exclude tax on 
amortisation of customer relationships and 
brands, exceptional items, timing differences 
on net finance costs and exceptional tax.

BOOTS, SOLTAN, No7, 17, PROTECT & PERFECT INTENSE 
BEAUTY SERUM, LIFT AND LUMINATE, BOTANICS, BOOTS 
EXTRACTS, 17 VA VA VOOM VOLUME MASCARA, ONLY 
AT BOOTS, BOOTS LABORATORIES, SERUM7, YOUR LOCAL 
BOOTS PHARMACY, BOOTS OPTICIANS, BOOTSWEBMD, 
BOOTS ADVANTAGE CARD, BOOTS IRELAND, BOOTS 
THAILAND, BOOTS APOTEK and BOOTS APOTHEEK  
are trade marks owned by The Boots Company PLC.

ALMUS, ALVITA, ALLIANCE HEALTHCARE, ALLIANCE 
HEALTHCARE (DISTRIBUTION) and ALLIANCE 
HEALTHCARE NORGE are trade marks owned by  
Alliance UniChem IP Limited.

ALPHEGA PHARMACY is a trade mark owned by  
Alliance Healthcare France Société Anonyme.

Designed and produced by Addison (London), printed by  
St Ives Westerham Press Ltd, ISO14001, FSC Certified and 
Carbon Neutral®

Printed on Revive 50:50 Silk. Revive 50:50 Silk is made from 
pre and post consumer waste and virgin wood fibre and has 
been independently certified in accordance with the FSC 
(Forest Stewardship Council).

For more information visit:
www.allianceboots.com

Glossary of key terms
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Registered offi ce
Alliance Boots GmbH
Baarerstrasse 94
CH-6300 Zug
Switzerland

Contact
enquiries@allianceboots.com 

Website
www.allianceboots.com




